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Company

Novare® was founded in October 2000 as an independent investment management

business in South Africa. I n 2006 we began

extensive network and gained invaluable experience and insight into investing on the

African ¢ ontinent. Having been in the business for  over a decade, Novare® has + 3 00

years of collective experience in the investment industry

Our vision is to be the leading emerging market investment advisor of choice.

Pioneers in investment management in Afric  a, we aspire to provide innovative solutions,

based on fundamental research, in the fields of:

9 Asset management

9 Investment advice

1 Implemented investment consulting
9 Alternative investments, and

1 Private equity solutions.

The steady growth of our business, in terms of which client retention is a key aspect, is

attributed to consistent performance and continuous product innovation. These are
amongst the criteria by which we measure the success of our fund management track
record.

With offices in South Afric a , Bot swana, Mauritius and
under the regulatory control of various authorities.

Novare® currently has over R35billion under management/  advice.
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Novare® has, from a shareholding perspective, total independence. We ha
formal or informal agreements with any asset managers or service provider. We are
independent and have therefore no conflict of interest.
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Structure

Novare® is owned by Nehawu Investment Holdings, South Africa (26%), the Novare®
Staff Trust and the founding shareholders.

Nehawu Investment Holdings is a 100% black owned investment holding business with
broad based beneficiaries.

Our Directors:

Mr. M Mgudlwa : Independent Chairman,
(Deputy Chief Executive Edward Nathan Sonnenbergs )
Mr MN Thobejane : Deputy Chairman  (Nehawu Investment Holdings )
Mr ET Nxumnalo : Non -Executive Director ( Nehawu Investment Holdings )
Mr JJ Henn : Executive Director
Mr DA Roper : Executive Director
Mr SW Moutloatse : Executive Director
Mrs E Kotze : Executive Dir ector

Key Features

9 Company with an 11 -year track record and strong business philosophy

9 Independence

1 One of the three main institutional investment advisors in South Africa

1 One of the biggest players in the South African hedge funds of funds
environment

1 Leaders in hedge fund research both locally and internationally

9 Leaders in frontier market research such as Africa

9 Professional and experienced team committed to superior client service and
delivery

9 World -class systems

1 Strong investment kno wledge and asset management experience

1 Research capabilities

1 Proven, tested and perfected processes with strong focus on risk management

9 Focus on international best practices

1 Asset allocation capabilities




The Team

We benefit from the expertise of a diverse team across various actuarial and
investment dis ciplines, with the capability of add ing significant value through our
collective = 3 00 years of investment experience, in addition to a strong performance
track record and passion for investmentin ~ novation.

Our professional team is a well diversified group of individuals , all holding tertiary
gualifications and  with the majority having  direct asset management experience.

Quali fications include

2 actuaries

5 CFA charter holders

1 CAIA member

3 chartered accountants
1 qualified attorney



